Www.gujaratstudy.com

(s %) 'g_ﬁ_f?“ No—— | Ho. of Printed Pages
| SARDAR PATEL UNIVERSITY
MA Ist Semester (CBCS) Examination
Tuesday, 7" November- 2017
10:00AM -01:00 pm
PA01CECO03 — Theories of International Trade

NOTE: 1. MAXIMUM MARKS: 70

2. All questions carry equal marks

AAlel; 1. HeTtH YRl 70

Q.1.
YA,

Q.1.
W. 1.

Q.2.
u.2.

2. ol Ysllell OBl UMl B

Discuss in detail the Heckscher- Ohlin theory of mtemat10nal trade.
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Explain the comparative cost theory of International trade.
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Discuss in detail the effects of economic development on international trade.
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Explain in detail the “Theorem of factor price equalization” given by Prof. Stolper and
Samuelson.
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Define Terms of Trade. Explain various concepts of Terms of Trade in detail.
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What are the various factors affecting Terms of Trade? Discuss the limitations of Terms
of Trade.
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What is meant by Custom union? Discuss in detail static and dynam1c effects of a
Custom union.
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Critically Evaluate the World Trade Organization (WTO).
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