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Sardar Patel University S
M.A.( 1%t Semester Examination) (Under CBCS)
Monday, Date 17-10-2016
Time 10-00 a.m. to 1-00 p.m.
Microeconomics PAO1CECO01

N.B. (1) Maximum marks : 70
(2) All questions carry equal marks.

Q. 1 What Is meant by demand? Explain the law of demand. Briefly describe
factors affecting demand.
Or
Q.1 Explain the law of equi - marginal utility and describe its fimitations.
Q.2 Discuss inductive and deductive methods of reasonmg with their merits and
demerlts
Or
Q. 2 Describe Samuelson’é Revealed Preference Theory of demand and explain
the effects of fall in price on demand. Narrate the limitations of the law.

Q.3 Narrate the law of variable proportions of production

Or

Q.3 Explain the concept of price elasticity of demand and discuss total outlay
method of measurement of elasticity of demand.

Q.4 Write notes on any two of the following:-
(i) Diminishing Marginal rate of technical substitution
(il) Micro static analysis and comparative micro static analysis
(iii) Income, substitution and price effects as explained by Hicks
(iv) Equilibrium analysis
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