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Sardar Patel University
M.A, (I-SEMESTER) Examination
'Wednesday, Date 19 - 04-2017
Time 10-00 a.m, to 1-00 p.m.
Subject : Micro Economics’ PAQ1CECO01

N.B. (1) Maximum marks : 70
_(2) All questions carry equal marks.
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Q. 1 Examine the measurement of consumer’s surplus as explained by Marshall.
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Q.1 What is meant by price elasticity of demand? Describe the measurement of
elasticity of demand with the help of total outlay method.

y, ¢ ol Heardatdl Bed g7 et wlsll ugldoll Guallol 5<lal HidLell
HeAU A Aol HiUete] aglet 531,

Q.2 With the help of indifference curves and a price line explain consumer’s
equilibrium.
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Q.2 Define microeconomics and explain its significance, usefulness and
limitations. Narrate the macro economic paradoxes.
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Q.3 Discuss the faw of variable proportions of production
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Q.3 “Economics Is a science as well as an art”, Explain.
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Q.4 Write notes on any two of the following:-
(i) Stable, unstable and neutral equilibrium.
(i) Properties of Iso- quants
(iii) Deductive and Inductive methods
(iv) Micro dynamic analysis
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