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Q.1 A Trader sells goods on Hire Purchase at cost plus 30% profit. From the {15)
following calculate missing figure and prepare the following accounts and

QA

find out profit.

(1) Shop Stock Account

{2} Stock with Customers Account
{3) Instaliments Due Account

(4) Hire Purchase Trading Account

Rs.
Year 2016 Stock in the Shop (at cost) 45000
Jan. 1 instaliments due 14000
Transactions during the year
(1) Cash received from customers 152500
(2) Purchase during the year 135000
(3) Goods repossessed (instailments due
Rs. 5600) valued at 1600
Dec. 31 Stock in Shop - 56400
Installments due ) 22500
Installments unpaid and not due 75980
OR
The following are particulars from the books of a trader who sells goods of (15)

small value on Hire Purchase system by adding 50% profit on cost.

Prepare the following Accounts,

{) Hire Purchase Trading Account

(i) Goods sold on Hire Purchase Account
(iliy Hire Purchase Stock Account

{(iv) Hire Purchase Debtors Account

(v) Stock Reserve Account

2016 Stock on Hire Purchase
Jan. 1 (at Hire Purchase price)
Transactions during the year
{1) Goods sold on H.P. during the vear
{at H.P, price)
{2) Cash received during the year
(3) Goods received back
{H.P. instaliment unpaid Rs. 6400)
Dec. 31 Installment due but not received
Installmants not due {at H.P. Price)

Rs.

54000

240000
153000

2400
10000
132000
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Q.2 Following are summarised Balance Sheet of X Ltd. and Y Ltd. as on 31-3-2017.  (15)

Liabilities X Ltd. Yitd. | Assets X Ltd. Y Ltd,
Rs. Rs. : Rs. Rs.
Equity Share Capital 1000000 | 1200000 | Land & Buitding 400000 | 600000
Profit & Loss Alc 200000 | 300000 | Plant 600000 | 800000
General Reserve 300000 | 400000 | Stock 300000 | 200000
10% Debentures 280000 ;100005 | Debiors 300000 | 250000
Current Liabilities 120000 | 140000 | Cash & Bank 280000 | 300000
Tax Provision 80000 60000 | Preliminary Exps. 20000 50000
_L_1800000 | 2200000 " | 1900000 | 2200000

On 1st April, 2017, they decided to amalgamate and form a new
company XYZ Lid. with authorised capital of 250000 equity shares each of
Rs. 10. The amalgamation will be in nature of merger and at following
conditions.
(1) X Ltd. will receive 90000 shares and Y Ltd will receive 130000 shares of
XYZ Ltd. ‘
(2) XYZ Lid. will discharge debentures of Vendor companies by giving its own
13% Debenture of same face value.
{(3) Remaining shares of XYZ Ltd. issued in market at 10% premium.
You are required to pass necessary entries in the books of XYZ Ltd.
and prepare Balance Sheet after amalgamation.

OR
Q.2 Following are summarised Balance Sheet of A Ltd. and B Lid. as on 31-3-2017. (15)
[ Liabilities Altd. Bltd. | Assets Altd. | BLtd,
Rs. Rs. Rs. Rs.
Equity Share Capital 600000 | 1000000 | Fixed Assels 700000 | 1000000
Reserves and surplus 200000 | 300000 | Stock 250000 | 300000
Bank Loan . 200000 | 200000 | Debtors 200000 | 240000
Current Liabilities 200000 | 100000 | Cash & Bank bal. 50000 60000
1200000 | 1600000 : 1200000 | 1600000

On 1st April, 2017, they decided to amalgamate and form a new

company ABC Ltd. to take over their business on following conditions.

(1} Authorised capital of ABC Ltd. is 250000 equity shares each of Rs. 10

(2) ABC Ltd. issued 3 shares against each 2 shares held by equity
shareholders of Vendor Companies. - ‘

(3) ABC Ltd. will take of fixed assets of both companies at 20% lower price than
their book value and other assets and liabilities taken over at Book Value,

{4) Remaining equity shares of ABC Lid. issued in market at 10% premium,
You are required to pass necessary entries in books of ABC Ltd. and
prepare Balance Sheet after Amalgamation as this amalgamation is in
nature of purchase.

Q.3

{a) Discuss the limitations of Human Resource Accounting, (08)
(b) Write note on : Human Resource as an Asset. {07)

, OR

Q.3 o

(@) Explain Historical Cost method of Valuing Human Resource, {08)
(b} Explain the advantages of Human Resource Accounting. {07)
Q.4 Discuss in detail the benefits of Social Responsibility Accounting. (15)

OR ‘
Q.4 Explain the meaning of Social Responsibifity Accounting. Discuss Its scope (15}

in detail.
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