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10:30 am to 12:30 pm
UB04CCOMO8 — Tax Procedure and Practices - IV
Total Marks: 60

Note: Figures to the right indicate marks

Q-1

Q-1(a)

(b)

What should be the relationship between the payer and payee? Discuss the items to be
included in salaries.
OR
Shri Mukesh is employed in a company at Mumbai. The following are the particulars of
his salary income for the financial year 2014-15.
t. Basic pay Rs. 15,000 p.m.
2. Dearness allowance Rs. 5,000 p.m.
3.City compensatory allowance Rs.10% of salary
4. Arrears of salary of earlier previous years received in accordance with the award of
pay commission Rs. 30,000.
5.Received from the former employer, in appreciation of his services, Rs 10,000
6. Advance salary Rs. 15,000
7. Bonus two months basic pay.
Compute his gross salary for the assessment year 2015-16.

Shri Nilesh Patel, an employee of Mahavir Ltd. receives Rs 1 ;50,000 as gratuity (under
the payment of Gratuity Act, 1972) on his retirement on 15" December, 2015. He has
served the company for a total period of 29 years and 8 months. At the time of
retirement his monthly salary Rs 4,000 and dearness allowance Rs 1,720. Is the entire
amount of gratuity exempt from income-tax?

From the following details of house properties owned by an assessee, determine the
final Gross Annual Value of each house for the A.Y. 2015-16:

Particulars House | House | House
o No. 1 No.2 No.3
- Rs. Rs. Rs.
1. Annual value as per Municipal Valuation (a) | 27,000 | 39,000 | 27,000
2. Annual Fair rent (b) ~ 132,500 148,000 | 36,000
3. Standard Rent (¢) 129,750 142,000 130,000
4. Actual annual rent receivable [ 36,000 | 36,000 | 33,000
5. Vacancy period 2 months | 4 months | 2 months
6. Rent received of the remaining perlod 30,000 | 24,000 | 27,500
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Q-2

Q-3

Q-4

Q-4

OR

Manisha owns three houses, particulars of which are as follows:

Particulars " Tan Maan Dhan
(let-out) (8.0) (8.0)
Rs. Rs. Rs. |
1. Municipal valuation 90,000 20,000 | 40,000
2. Fair rent__ 96,000 _ | 26,000 | 36,000 |
3. Rent receivable 10,000 p.m - -
4. Municipal taxes (paid) 18,000 10 % 10 %
L N _ (unpaid)
5. Interest on housing loan 40,000 6,000 3,000
6. Insurance premium on building - 2,000 1,000 2,000
7. Date of completion of construction 1-4-2014 | 31-3-12 | 31-3-13
8. Int. on loan paid during construction period - | 10,000 | 12,000
9. Land revenue - LOOO | 200 360
|10 Repayment of housing loan - 10,000 | 12,000 |

The tenant (who was in possession of Tan up to 28-2-2015) has not paid 10 months’
rent. The house (Tan) has remained vacant in March, 2014.

Compute the taxable income of Manisha under the head incom
the A Y. 2015-16.

What is return of income? State various types of ITR forms.

OR

Write Short notes on:
a. Defective return

b. Belated return

Define assessment and explain different types of assessments in detail.

OR

Write Short notes on:
a. Permanent Account Number
b. Deduction under section 80C and 80U
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