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Note: 1. Figure to the right indicate full marks of the question.
2. Your answer should be precise and to the point.

Q-1) Define managerial economics and discuss its nature and scope. [15]
OR

Q-1) What are the different objectives of frim? Explain. {15]

Q-2) What is indifference curve? Explain its properties. [15]
OR

(2-2) Short note on: [15]

a. Consumers equilibrium
b. Marginal rate of substitution
Q-3) Explain the concept of production function and describe the low of variable proportion

theory of production. [15]
OR
Q-3) What is ISO-quants curve? Explain the properties of ISO-quants curves. (15}
Q-4) Discuss the short-run and long run cost curve and their interrelationship. [15]
OR
.Q-4) What break even analysis? Discuss its application and limitations. _ [15]
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