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Explain the concept of opportunity cost with the help of example
Explain the discounting principle in brief. :
., 5 0R -
Explain the concept of risk and uncertainity.
Describe the objectives of firm.

Explain the application of theory of demand in relation to Subsidies in
cash and kind. '

OR
Explain the consumers’ equilibrium with the help of budget line and
indifference curve.

Explain the concept of cross elasticity of demand with the help of
examples. o
Explain the importance ¢ of promotlonal elasticity of demand

OR
‘What ts demand forecastmg? Explain vanous mcthods of dema.nd
forecasting. R S .

Describe the properties of ise-quant curve.

Least cost combination. Discuss.
' OR :

Explain the law of variable proportion with the help of iso-quant and

iso-cost analysis.
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