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Q-1 (A) Explain the concept and importance of cross elasticity of demand. (08)
(B) Explain the concept of income elasticity. (07)
- . OR ‘ :
Q-1 Describe the methods of measuring price elasticity of demand in detail. (15
Q-2 (A) Explain the objectives of short-run and long-run demand forecasting. (08)
(B) Explain the Survey methods for demand forecasting. 07
OR o _
Q-2 What is demand forecasting? Explain the méthods of demand forecasting. (15)
Q-3 (A) What is production function? (08)
(B) Write short note on Least cost combmatlon (07)
7 OR _
Q-3 (A) Explanation of the law of variable proportion in brief, (15)
Q-4 (A) Explain the concept of supply curve. (©68)
' (B) Explain the concept of shut down point. 07
' ' - OR A
Q-4 Explain the concept of AR, MR and TR in pcrfect and imperfect (15)
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