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th ri iicat full a rks of the question.
(2) Draw diagrams and give examples wherever necessary.

Q.1 a) Explain the concept of opportunity cost with the help of example. [08]
b) Describe the objectives of firm. [07]
OR '
Q.1 a) Explain the concept of risk and uncertainty. {08]
b) Explain the discounting principle in brief. [07]
Q.2 Explain the consumer’s equilibrium with the help of budget line and [15]
indifference curve.
OR
Q.2 Explain the application of theory of demand in relation to subsidies in [15]

cash and kind.

Q.3 a) Define price elasticity of demand. Distinguish elastic and inelastic [08]

demand.
b) Explain the importance of promotional elasticity of demand. [07]
OR
Q.3 Write short note on: - [15]

a) Sample survey method
b) Expert opinion method

Q.4 Explain the law of variable proportion with the help of iso-quant and [15]
iso-cost analysis.

OR
Q.4 a) Describe the properties of Iso-quant curve. [08]
by Discuss Iso-cost line. [07]
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