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Explain the cohcept of income elasticity of demand. : (08)

Discuss the uses of promotional elasticity of demand. - - (07
o OR s i ] <? b

What is price elasticity of clle!mand? Discuss §he Vanous gns:tl;ods of (15)

calculating elasticity of demand. -

Explain the significance of demand forecasting. - : (08)

Explain various steps of survey method. 07
OR

What is demand forecasting? Explain the objectives of short runand ~ (15)

long run demand forecasting,

Explain the properties of Iso-quants. S 7 {08)

Explain the Expansiohhl.)éth. ' T o 07
oR

Explain the principle of me;rginal ‘rateb of teéhniééli substxtutxon (15)

Explain the concept of shut-down point.” . - - (08)

Explain the characteristics of perfect competition. 07)
OR

Explain the price output determination of perfect competition under (15)

short run and long run.
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